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under such securitv agreement, lease, or 
onan sale con- 


raga nd 
(B) anv default. other than a default of a 


kind snecified 
in section 365(b)(2). under such © securitv 
aareement. lease or 


ca i sale contracia 
(i) that occurs before the date of the 
order is cured 
befgre the exniration of such 60-dav neriod; and 
(ii) that occurs after the date of the 
order is cured 
before He later of 
) the date that is 30 days after the 
dake - 
the default: or 
"(11) the exniration of such 60-dav neriod 


a” Equipment is described in this paragraph if it i8 


"(A) an. aircraft. aircraft enaine. nroneller. 
annliance. or 
aa nart. (as defined in section 40102 of ane 


that. 

suhiect. to a securitv interest aranted bv. leased 
to condi- 
tionally sold to a dchtct that. is a citizen of the 
TInited States 
(as defined in section 40102 of title 49) holdina an 
air carrier 
oneratina certificate issued by the Secretary of 
Transnortation 

nursuant. to chanter 447 of title 49 for everett 
canable 

carrvina 10 or more individuals or 6.000 éauiae 
or more of 
carao: or 


"(B) a dacumented vessel (as defined in section 30101(1) 
of title 46) that. is suhiect to a security interest aranted bv. 
leased to. or conditionallv sold to a debtor that is a water 

carrier that. holds a certificate of nublic convenience and neces- 
sitv or nermit issued hw the Interstate Commerce Commission. 
"(3) Paraaranh (1) annlies to a secured nartv. lessor. or condi- 
tional vendor acting in its own hehalf or actina_as trustee or 
otherwise in behalf of another nartv. 
"(h) The trustee and the secured party, lessor, or 

conditional 
vendor whose riaht. to take nossession is nrotected 


under ; subsection 
(a) mav aaree. suhbiect to the court's annroval. to 
exten the 


60- We neriod snecified in suhsection (a)(1). 

(c) With resnect. to ecuioment first nlaced in 
service or 
prior to the date of eiackment of this subsection. 


for urposes 
of ‘this section purp 
"(1) the term fleasel includes anv written 


aareement. ith 
resnect. to which the lessor and the debtor is 
lessee 

expressed in the agreement or in a substantially 
contemnora- 

neous” writing mt the aareement is to he 
treated a lease 


for Federal income : xX DUTNOses: and 

"(2) the term ax murnos interest! means a 
nurchase-monev 
eauinment. securitv interest 
(b) AMENDMENT OF SECTION 1168/S8Section 1168 of 


title 11 
United States Code, is amended to read as follows: 
®s 1168. Rolling stock equipment 
E(a\Q) The richt of a secured nartv with a security interest 
in or of a lessor or conditional vendor of eauinment. described 
il paragraph (2) to take possession of such eauinment. in 


compliance 

with an equipment security agreement, lease, or conditional 

sale 

contract is not affected bv section 362. 363. or 1129 or bv any 
power of the court. to enioin the takina of nossession. unles 

"(A) before the date that is 60 days after the date. of 

commencement of a case under this chanter. the trustee. subiect. 

to the court's approval, agrees to perform all obligations of 


